
F I N A N c E

January 29, 2026

To,

National Stock Exchange of India Ltd.,
Exchange Plaza, C-l, Block G,

Bandra-Kurla Complex,
Bandra (East), Mumbai - 400 05 l
Scrip Symbol: MANBA

To,
BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort

Mumbai- 400 00 l
Scrip Code: 544262

Sub: Outcome ofBoard Meeting held on Thursday, January 29, 2026

Dear Sir/Madam,

In terms of provision of Regulation 30, 33 read with 51 and Schedule III of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, ("SEBI Listing Regulations, 2015"), as amended, this is to
inform you that the Board ofDirectors of the Company, at its meeting held today, i.e. January 29, 2026, have
inter-alia considered arid approved the following:

I

l.

2.

q
.J.

4.

5.

6.

Unaudited financial results of the company along with limited review report pursuant to Regulation 33 and
Regulation 52 ofSEBI Listing Regulations for the quarter ended 30l1' December, 2025.
Statement containing details required under Regulation 52(4) of SEBI (LODR) Regulations, 2015 (As a
part offline items along with financial results).
Security Cover Certificate as per Regulation 54 of SEBI Listing Regulations, 2015 read with SEBI Master
Circular SEBI/HO/DDHS-P003/P/CIR/2024/46 dated l 6"' May 2024.
A statement indicating utilization of issue proceeds and deviation or variation in use of issue proceeds of
non-convertible securities from the objects of the issue under Regulation 52(7) & 52(7A) r/w SEBI Master
Circular dated 21xl May, 2024.
The Board has declared the Second Interim Dividend of 0.25 per share on equity shares of face value of i
10.00 each for the Financial Year 2025-26. The Interim Dividend will be paid on or before 20"' February,
2026.
Pursuant to the provisions ofRegulation 42 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, Friday, 06"' February, 2026 has been fixed as 'Record Date' to determine the list of
eligible members for the payment of Second Interim Dividend.

I

The same will be available on website ofthe company at ;v_ww.rnapbafinance.com

Further, as communicated earlier, pursuant to the SEBI (Prohibition of Insider Trading) Regulations, 2015
read with amendments thereto and Company's Code of conduct to regulate, monitor and report trading by
designated persons and their immediate relatives, the Trading Window for dealing in securities of the Company
will be opened from January 3 l , 2026, onwards.

-

Manba Finance Ltd. CIN L65923MH1996PLC099938

Registered Office: 3244, Runwal Heights, Opp. Nirmal Lifestyle, L.B.S. Marg, Mulund [Westl, Mumbai 100 080. India.
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The Board meeting commenced at 12.00 p.m. (IST) and concluded at 12.35 p.m. (IST). 

We request you to kindly take the same on record. 

Thanking you. 

Yours Faithfully, 
For Manba Finance Limited 

%) 

Bhavisha Jaitn_x 7 
Company Secretary and Compliance Officer 

Encl.: As above 

CC: 
Vardhman Trusteeship Pvt Ltd. 

(Debenture Trustee) 

The Capital, A Wing, 412A, 

Bandra Kurla Complex, 

Bandra (East), Mumbai 400 051 

SBICAP Trustee Company Limited 

(Debenture Trustee) 

04th Floor, Mistry Bhavan, 

122 Dinshaw Vachha Road, 

Churchgate, Mumbai - 400020 

Manba Finance Ltd. CIN L65923MH1996PLC099938 

Registered Office: 324, Runwal Heights, Opp. Nirmal Lifestyle, L.B.S. Marg, Mulund [West), Mumbai 400 080. India. 

& + 912262346666 | B info@manbafinance.com | & www.manbafinance.com 
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KRSHNA & ASSOCIATES 
Chartered Accountants 

Independent Auditors’ Limited Review Report on the Quarterly Unaudited Financial 

Results of Manba Finance Limited pursuant to the Regulations 33 and Regulations 52 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended 

TO THE BOARD OF DIRECTORS OF MANBA FINANCE LIMITED 

1. We have reviewed the accompanying statement of unaudited financial results of Manba 

Finance Limited (hereinafter referred to as ‘the Company”) for the quarter & nine months 

ended December 31, 2025, being submitted by the Company pursuant to the requirement of 

Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (‘Listing Regulations’), including relevant 

circulars issued by the SEBI from time to time. 

2. The Statement, which is the responsibility of the Company’s management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, Interim Financial 

Reporting (‘Ind AS 34°), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), 

read with relevant rules issued thereunder and other accounting principles generally accepted 

in India, and is in compliance with the disclosure requirements of Regulation 33 and Regulation 

52 of the Listing Regulations. Our responsibility is to issue a report on these financial results 

based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India 

(ICAI). A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducte 

accordance with the Standards on Auditing specified under section 143(10) of the 

~ 
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consequently, does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. We have not performed an audit and 

accordingly, we do not express an audit opinion. 

. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard 34 (‘ Ind AS 

34°) specified under section 133 of the Companies Act, 2013 as amended, read with relevant 

rules issued thereunder and other accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of the Regulation 33 and Regulation 

52 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

For Krshna & Associates 

Chartered Accountants 
FRN No.: 0122950W 

CA. Kamlesh Saboo 
Partner 

Membership No: 112543 

Place: Mumbai 

UDIN: 24 1125 4 3L BMTOY o024 
Date: January 29th , 2026



‘Manba Finance Limited 

Registered Office: 324, Runwal heights Commercial Com
plex, LB.S. Marg, 

Opp. Nirmal Lifestyle, Mulund (West), Mumbai - 400 08
0 

CIN: 165923MH1996PLC099938 

wndrmflmmmwmmnmnm
mnnmb«,m (Rs. In Lakh) 

Guarter ended T Feriod ended | Nine Months ended Year ended 

i ok scH 1st December | 30th September | 31st December 314t December 

Rt No. | Degemer S 2024 025 s o[RS 

asedicd] | (Unsudited) | {Unoudited) | (Unaudited) | (Unandited) | (Unsudited) Audited 

Revemae from operations 
intecest income 2 sa995| 72025 643776 psrw|  nes|  vans 26810 

Other operating income 2 55157 52896 o 92518 14675 110632 1,34800 

Total revenue from operations 
sewisz| _ vse 8690 T | maan | 1820765 04110 

Other income B 10 ) - 19559 19662 7 376 

Total income 
Souass | 775 555690 Toa17 | Tew72|  iRaial 0046 

Expenses 
Finance costs x5 anz|  3sn 28871 e7937| 1091 780275 107873 

mpairment on financial instruments 5 w715 oy 15258 95631 158346 102446 1,696.14 

Employee beneits expenses % 1sou12| 14238 135998 27U 432540 366011 500237 

[Depreciation and amortisation z | e 140 758 35398 33649 598 

|other expenses = 7i806 806 7 127258 1,996 145668 20919 

[Total expenses 
Taees1| 6223 Sanm Troteaz]  1oasae3| 1049 2007 

[Profit before tax 
1haos | 1sma 164559 270205 445609 380092 501015 

[Tax expenses: 
| Current tax 

5139 5 1424 @012 L2151 mz 13712 

| Deferred tax 
@549) 036 (6425) (629) (8844) (6615) s 

Total tax expenses 
[ 3410 34958 716 03306 91309 1299 

Profit after tax 
130814 | 113981 129590 211489 3430 297783 378025 

|Other comprehensive income 
e that will not be reclassified to profit or loss 
|- Re-measurement gains on defined benefit plans 

a8 an w013 537 95 1988 M4z 

| Income tax relating to items that will not be reclassfied to profit 
/ loss 

10 547 @s5) a3s) @40 00) ®66) 

| Gain on fair value of equity instruments 
- 

| income tax relating o items that will ot be reclassified to profit 
/ loss 

& 

Other comprehensive income 
E¥E] T1627) 758 1) 715 Tim 7% 

Total comprehensive income 
3| 115t 3045 FSITS 54018 50271 350601 

paid-up equity share capital 
50239) 50239 50239 s039) 50239 5239 5023 

fce value - Rs. 10 each per share) 

 ther equity (excluding reviuation reserve - Nil) 

Earnings per equity share 
(in Rs) 

asic eamings per share 
260 227] 254 an 631 599 752 

[Diluted earnings per shire 
260 2] 258] 421 631 59| 752 



0l 
MANBA 

Notes: 
FINANCE 

1. The financial results have been prepared in the format specified in Division Il of Schedule Ill of Companies 

Act, 2013 and in accordance with the requirements of Regulation 33 & regulation 52 of the SEBI (Listing 

obligation and Disclosure Requirements) Regulations, 2015, as amended and in accordance with the 

applicable Indian accounting standards. 

2. The above financial results have been reviewed by the Audit Committee and upon their recommendation, 

approved by the Board of Directors at their meeting held on January 29, 2026. The Statutory Auditors have 

conducted audit and issued an unmodified opinion on the financial results for the quarter & nine period 

ended December 31, 2025. 

3. In terms of the requirements as._ per RBI  notification  no. RBI/2019-20/170 

DOR(NBFC).CCPDNO.109/12.10.106/2019—
20"dated 13,2020 on Implementation of Indian Accounting 

standards, Non-Banking Financial Companies (NBFCs) are required to create an impairment reserve for any 

shortfall in impairment allowances under Ind AS 109 and Income Recognition, Asset Classification and 

Provisioning (‘IRACP’) norms (including provision on standard assets). The impairment allowances under 

Ind As 109 made by the Company exceeds the total provision required under IRACP (including standard 

asset provisioning), as at December 31, 2025 and accordingly, no amount is required to be transferred to 

impairment reserve. 

4. There is a possibility that these financial results for the current and previous periods may require 

adjustments due to changes in financial reporting requirements arising from new standards, modification 

to the existing standards, guidelines issued by Ministry of Corporate Affairs and RBI or changes in the use 

of one or more optional exemptions from full retrospective application of certain Ind AS permitted under 

Ind AS-101. 

5. Gratuity provision as on 31st December 2025 is in accordance with the provision of INDAS 19. 

6. Based on the guiding principles given in Ind AS 108 "Operating Segments" prescribed under Section 133 of 

the Companies Act, 2013 read with the relevant rules issued thereunder and other accounting principles 

generally accepted in India, the Company is mainly engaged in the business of financing activities. As the 

Company's business falls within a single primary business segment, there is no separate reportable 

segment in accordance with Ind AS 108 on "Operating Segments" 

7. The Code on Social Security, 2020(‘Code’) relating to employee benefits during employment and post- 

employment benefits received presidential assent in September 2020. The Code has been published in the 

Gazette of India. However, the date on which the Code will come into effect has not been notified and the 

final rules/ interpretation have not yet been issued. The company will assess the impact of the Code when 

it comes into effect and will record any related impact in the period the Code becomes effective. 

8. The Company has maintained requisite full asset cover by way of mortgage of book debts of the Company 

on its Secured Listed Non-Convertible Debentures aggregating to Rs. 46,635.79 lakhs as on December 31, 

2025. . o 
CE L,O 

Manba Finance Ltd. 
CIN L85923MH1995 

Registered Office: 324, Runwal Heights, Opp. Nirmal Lifestyle, L.B.S. Marg, Mulund (West], Mumbai 400 080. India. 

¢, + 91 22 62346666 | & info@manbafinance.com | @ www.manbafinance.com



N 
9. Details of loans transferred during the quarter ended December 31, 2025 under the RBI MaM Kw 

on Transfer of loan Exposures dated September 24, 2021 are given below: BA 

FINANCE 

(i) The Company has not transferred any non-performing assets (NPAs) 

(i) The Company has not acquired any loans in default through assignment. 

(i) The Company has not acquired any stressed loans. 

Earnings per share for the quarter ended December 31, 2025 and comparative period have not been 

annualised. 

10. The figures for the previous period/year have been regrouped/ reclassified wherever necessary 

to confirm to the current period's/year's presentation. 

11. The results for the quarter ended December 31, 2025 are available on the NSE Ltd website 

www.nseindia.com, BSE Ltd website www.bseindia.com and the Company’s website Jiww.bseindia.com 

www.manbafinance.com 

For Manba Finance Limited 

Manish K. Shah 

Managing Director 

€C :1) Vardhman Trusteeship Pvt Ltd. 

The Capital, A Wing, 412A, 

Bandra Kurla Complex, Bandra (East) 

Mumbai 400 051. 

CC :2) SBICAP Trustee Company Ltd. 

4" Floor, Mistry Bhavan, 

122 Dinshaw Vachha Road, 

Churchgate, Mumbai - 400 020. 

Manba Finance Ltd. CIN L65923MH1996PLC039938 

Registered Office: 324, Runwal Heights, Opp. Nirmal Lifestyle, L.B.S. Marg, Mulund (West], Mumbai 400 080. India. 

¢ + 912262346666 | A info@manbafinance.com | @ www.manbafinance.com



Annexure 1 

Dl 
MANBA 
FINANCE 

1) Pursuant to Regulation 52(7) of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, 

we hereby confirm that issue proceeds of Non-Convertible Debentures (NCDs) issued by the Company and 

outstanding as on December 31, 2025 are being utilized as per the objects stated in the offer document. 

Further we also confirm that there have been no deviations, in the use of proceeds of issue of NCDs from the 

objects stated in the offer document. 

2) Pursuant to Regulation 54 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, 

we would like to state that all secured Non-Convertible Debentures (NCDs) issued by the Company and 

outstanding as on December 31, 2025 are fully secured by first pari passu charge created over the freehold 

immovable properties, current assets, cash flows and receivables of the Company. Accordingly, the Company 

is maintaining asset cover of 1x or such higher asset cover required as per the terms of offer 

document/Information Memorandum. 

Manba Finance Ltd. 
Registered Office: 324, Runwal Heights, Opp. Nirmal Lifestyle, L.B.S. Marg, Mulund (West), Mumbai 400 080. India. 
€ +91 2262346666 | B info@manbafinance.com | @ www.manbafinance.com 

Sr. & December 31, December 31, 

No Particulars 2025 2024 

1 Debt- Equity Ratio 3.37 2.54 

2 | Debt service coverage ratio Not applicable Not applicable 

3 Interest service coverage ratio Not applicable Not applicable 

Outstanding redeemable preference shares (quantity and 

4 | value): Not applicable Not applicable 

5 | Capital redemption reserve/debenture redemption reserve Not applicable Not applicable 

6 | Net worth as on (in, Lakhs) 39,943.30 36,343.04 

7 | Net profit after tax for the quarter ended (in, Lakhs) 1,308.14 1,295.90 

8 | *Earnings per share for the quarter ended (in,) 

Basic 2.60 2.58 

Diluted 2.60 2.58 

9 | Current ratio 1.28 1.36 

10 | Long term debt to working capital Not applicable Not applicable 

11 | Bad debts to Account receivable ratio Not applicable Not applicable 

12 | Current liability ratio Not applicable Not applicable 

13 | Total debts to total assets as on 0.76 0.70 

14 | Debtors turnover Not applicable Not applicable 

15 | Inventory turnover Not applicable Not applicable 

16 | Operating margin (%) Not applicable Not applicable 

17 | Net profit margin (%) for the quarter ended 19.08% 23.90% 

18 | Sector specific equivalent ratios as on 

a) Gross Stage 3 asset 3.63% 3.28% 

b) Net Stage 3 asset 2.78% 2.58% 

c) CRAR 25.06% 31.37% 

[ d) Liquidity Coverage Ratio 15.28 5.46 

CIN L65923MH1996PL



January 29, 2026 

To, 

BSE Limited 
Phiroze Jegjecbhoy Towers, 
25" Floor, Dalal Street, 
Fort, Mumbai - 400001 
BSE Scrip Code: 544262 

Sub: Disclosure under Regulation 54 of the SEBI Listing Obligations and Disclosure R uirements Regulations, 2015 

Dear Sir/Madam, 

Pursuant to Regulation 54 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 read with SEBI Master Circular SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated 16" May 2024, please find enclosed herewith the Security Cover Certificate for the listed non-convertible debentures issued by the M/s. KRSHNA & Associates, Chartered Accountants, Statutory Auditors of the Company for the quarter ended December 31, 2025. 

Kindly take the above information on record. 

Thanking you, 

Yours Faithfully, 

£ 
Bhavisha Ja ¥ 
Company Secretary and Compliance Officer 

Encl.: As above 

{6/ 63 
Vardhman Trusteeship Pvt Ltd. 

The Capital, A Wing, 412A, 

Bandra Kurla Complex, 

Bandra (East), Mumbai 400 051. 

SBICAP Trustee Company Limited 

(Debenture Trustee) 

04th Floor, Mistry Bhavan, 

122 Dinshaw Vachha Road, 

Churchgate, Mumbai - 400020 

Manba Finance Ltd CIN L65923MH1996PLC099938 
Registered Office: 324, Runwal Heights, Opp. Nirmal Lifestyle, L.B.S. Marg, Mulund (West), Mumbai 400 080. India. 
€ + 912262346666 | £ info@manbafinance.com | @ www.manbafinance.com



Mob : +91-7666396333 Email : info@krshnaca.com 

Off. : +91-22-25477009 gst@krshnaca.com 

KRSHNA & ASSOCIATES 
Chartered Accountants 

To 

The Board of Directors 

Manba Finance Limited 

324, Runwal Heights 

Opposite Nirmal Lifestyle 

L.B. S. Marg 

Mulund West 

Mumbai - 400 080 

Independent Auditor’s Certificate on the Statement of maintenance of asset cover in respect of listed 

non-convertible debentures as per the terms of Disclosure Document as at December 31, 2025 

1. This certificate is issued at the request of the Company in accordance with the terms of our engagement with 

the Company having its registered office at 324, Runwal Heights, Opposite Nirmal Lifestyle, L. B. S. Marg, 

Mulund West, Mumbai — 400 080. 

2. The statement certifying the asset cover on Secured and Unsecured redeemable non-convertible debentures 

as at December 31, 2025; duly signed by authorised signatory is annexed as per Annexure — A, which we 

have initial for identification purpose only. In accordance with para 3.1 (a) of Circular No. SEBI / HO / 

MIRSD / MIRSD _ CRADT/ CIR / P /2022 / 67 dated May 19, 2022, we have verified only book value of 

the assets provided in this certificate which are extracted from the audited books of accounts of the company. 

Managements’ Responsibility 

3. The preparation of the statement is the responsibility of the management of the company including the 

preparation and maintenance of all accounting and other relevant supporting records and documents. This 

responsibility includes the design, implementation and maintenance of internal control relevant to the 

preparation and presentation of the statement and applying an appropriate basis of preparation; and making 

estimates that are reasonable in the circumstances. 

Head Office : Gr. Floor, Shree Ramlaxmi Niwas, Near Anthony Bakery, Kolbad, Thane (W) 400 GOT./ 
Branch : Thane | Mumbai | Jodhpur | Akola | Pune



Auditors’ Responsibility 

5. Itis our responsibility to provide reasonable assurance that the details as referred to in “Anncxure — A” have 

been correctly extracted from the audited Books of Accounts and other records produced before us which we 

have verified on test check basis. 

6. We conducted our examination of the statement in accordance with the Guidance Note on Reports or 

Certificates for Special Purposes (Revised 2016) (“the Guidance Note™) issued by the Institute of Chartered 

Accountants of India (ICAI) and the Standards on Auditing specified under section 143 (10) of the 

Companies Act, 2013. The Guidance Note requires that we comply with the ethical requirements of the Code 

of Ethics issued by the ICAL 

7. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC)— 1~ 

Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other 

Assurance and Related Scrvices Engagement. 

Conclusion 

8. Based on the information and explanations provided to us and examination of records of the Company 

including audited Books of Accounts and other relevant documents, we hereby conclude that book value of 

assets and relevant debts in Column “A* to “)” as referred to in “Appendix — 17 are true and correct. 

Restriction on Use 

9. The certificate is provided to the Company solely for submission to the Debenture Trustees / Stock 

Exchanges and should not be used by any other person or for any other purpose. Accordingly, we do not 

accept or assume any liability or any duty of care for any other purpose or to any other person to whom this 

certificate is shown or into whose hands it may come without our prior consent in writing. 

For Krshna & Associates 

Chartered Accountants 

FRN No.: 0122950W 

i 
CA Kamlesh Saboo 
Partner 
Membership No: 112543 
Place: Mumbai 

UDIN: 2.6 112543 G TY TAELUSSH 
Date: January 29" ,2026 



Annexure - A 

Statement certifying the security cover in respect of Secured and Unsecured Redeemable Non- 

Convertible Debentures as at December 31,2025 

We hereby confirm that Manba Finance Limited (“the company™) having its registered office at 324, Runwal 

Heights, Opposite Nirmal Lifestyle, L. B. S. Marg, Mulund West, Mumbai — 400 080 has 2 security cover of 

d Secured Redeemable Non-Convertible Debentures 

more than 115% of outstanding amount of Liste 
Non- 

amounting to INR 437.50 Lakhs and 110% of outstanding amount of Listed Secured Redeemable 

Convertible Debentures amounting to INR 41,938.78 Lakhs. 

The Company has complied with all the covenants in respect of Listed Outstanding Secured Redeemable 

Non-Convertible Debentures as on December 31, 2025, amounting to INR 42,376.28 Lakhs, Listed 

Outstanding Unsecured Redeemable Non-Convertible Debentures as on December 31, 2025, amounting to 

INR 3,000 Lakhs and Unlisted Outstanding secured Redeemable Non-Convertible Debentures as on 

December 31, 2025,amounting to INR 250 Lakhs. 

Waorking of security cover (for secured debentures) as per SEBI Circular SEBI /HO /MIRSD / MIRSD _ 

CRADT/ CIR / P/2022 / 67 dated May 19, 2022, is attached as Appendix - 1. 

The Company has complied with all the financial covenants mentioned in the transaction document: 

Sr. No. Covenants As on December 31, 2025 

ot Maximum permissible ratio of Par > 90 net off Loan Loss | Company has complied with the said 

Provisions (on the Borrower's entire portfolio including | requirement 

receivables sold or discounted on a non-recourse basis) to 

Tangible Networth shall be 20.00% (Twenty Point Zero Zero 

percent) 

2 Minimum capital ratio of Tier I Capital and Tier II Capital to | Company has complied with the 

aggregate risk weighted assets on-balance sheet and of risk | said requirement 

adjusted value of off-balance sheet items shall not be less than 

20.00% or as per the regulatory minimum prescribed by the 



0] 

(ii) 

(iii) 

Reserve Bank of India under the NBFC Master Directions, 
whichever is higher. For the purpose of calculation of minimum 

capital ratio: 

First loss credit enhancements provided by the 

Borrower on securitization shall be reduced from 

Tier I Capital and Tier Il Capital without any ceiling. 

Credit enhancements provided by the Borrower on 

loans originated on behalf of other institutions shall 

be reduced from Tier I Capital and Tier II Capital 

without any ceiling. The deduction shall be made at 

50 per cent from Tier I Capital and 50 per cent from 

Tier 11 Capital. 

It is also clarified that in computing the amount of 

subordinated debt eligible for inclusion in Tier II 

Capital, the aforementioned subordinated debt shall 

be subject to discounting as prescribed by RBI. 

Maximum permissible ratio of sum of the Par > 90 and write- 

offs (on the Borrower's entire portfolio including receivables sold 

or discounted on a non-recourse basis) to Gross Loan Portfolio 

shall be 8.00% (Eight Point Zero Zero percent), write- offs would 

be calculated for trailing twelve months. 

Company has complied with the said 

requirement 

Maximum permissible ratio of Total Debt to Tangible Networth 

shall be 4.00x (Four Point Zero Zero times). 

Company has complied with the said 

requirement 



securitycover to be maintained: 

List of Listed Secured NCDs Outstanding (Principal Amount) as on December 31,2025, and corresp onding 

ISIN Facility Type of Sanctioned Outstanding Cover Assets 

Charge (INR in Lakhs (INRin Required | Required 

) Lakhsas on (INRIn 

December 31, lakhs) 

2025 

INE939X07127 NCD Note 1 3,500.00 437.50 1.15 503.13 

INE939X07119 NCD Note 1 2,000.00 222.22 1.10 24444 

INE939X07135 NCD Note 1 2,000.00 666.56 1.10 733.22 

INE939X07150 NCD Note | 3,000.00 3,000.00 1.10 3,300.00 

INE939X07143 NCD Note 1 2,000.00 2,000.00 1.10 2,200.00 

INE939X07184 NCD Note | 2,500.00 2,500.00 1.10 2,750.00 

INE939X07176 NCD Note 1 2,500.00 2,500.00 1.10 2,750.00 

INE939X07168 NCD Note 1 2,500.00 2,500.00 1.10 2,750.00 

INE939X07192 NCD Note 1 2,500.00 2,500.00 1.10 2,750.00 

INE939X07200 NCD Note | 3,500.00 3,500.00 1.10 3,850.00 

INE939X07218 NCD Note | 1,500.00 1,500.00 1.10 1,650.00 

INE939X07226 NCD Note 1 5,000.00 5,000.00 1.10 5,500.00 

INE939X07234 NCD Note 1 7,500.00 7,500.00 1.10 8,250.00 

INE939X07242 NCD Note | 9,500.00 8,550.00 1.10 9,405.00 

Total 47,000.00 42,376.28 46,635.79 

Note [: Type of charge is exclusive over receivables. 

ISIN Facility Outstanding 

(INR in Lakhs as on December 31, 

2025 

INE939X08034 NCD 1,000.00 

INE939X08059 NCD 2,000.00 

Total 3,000.00 

ISIN Facility Outstanding 

(INR in Lakhs as on December 31, 

2025 

INE939X07085 NCD 250.00 

Total 250.00 

List of Listed Unsecured NCDs Outstanding (Principal Amount) as on December 31, 2025: 

List of other Unlisted Secured NCDs. Outstanding (Principal Amount) as on December 31, 2025: 



. 
. 

S
j
u
a
u
n
s
a
A
U
|
 

- 
= 

0
£
9
9
¢
'
8
 

= 
0E'99¢'8 

m 
- 

- 
. 

i 

u
 

awdojaaeq 
19pun 

N 
N 

sjassy 
- 

- 
- 

- 
= 

= 
= 

= 
- 

- 
- 

a|qibueu; 
- 

- 
Sjassy 

- 
e 

- 
Svypl 

g 
Svpl 

Z 
= 

i 
z 

z 
2|qibuejy) 

= 
= 

- 
- 

. 
. 

= 
5 

3 
" 

= 
5 

= 
|MPO0D) 

R 
R 

. 
sjassy 

asn 
= 

- 
LL'609 

2 
LL609. 

B 
£ 

£ 
5 

5 
10 3By 
ssaiboig 

. 
. 

B 
-ur-op 

- 
5 

- 
- 

- 
. 

- 
- 

- 
- 

|enden 
a
w
d
i
n
b
y
 

. 
_ 

R 
puejuelq 

- 
= 

€958 
= 

5958 
= 

= 
- 

= 
- 

‘Ryadoig 

s13ssv 
B
 

i
 

| 
S 

AE: 
z 

T
 

k
|
 

[ 
[ -onieA 

L 
[ 

enieA 
OoN.- 

> 
: 

: 
S
T
 

¢ 
2ot 

) 
%008 

soog 
IS9A 

w
4
5
 

e
 

oA 
w7 

v 
2 

o
 

(ebaeud 
s
 

4 uwniog 
o3 Bupeiey 

A
T
 

e
 

B 
- 

8] 
nssed 

2 
7 

. 
s 

i 
k
e
 

¥ 
s 

_uwinjoduy 
| 

-yred 
uum 

. 
e
 

s
 

M_ o
 
W
i
 

¢ 
(siqeondde 

[ELE 
ponssi 

Sl 
» 

e 
vasa 

‘esera 
10U 

51 aNfEA JORIEW 
nssed 

Paiar0d 
| 

1qopuayio 
| 

Buisg 
2 

5ol 
sueg 

‘63 
103) 

* 
wvasa 

‘asuejeg 
siseq 

wed 
snid 

sway 
b 

B 
panssis; 

panssy 
wSIFSSY 

| yueg 
.63 

- 
404) 

| 
amsnoxa 

. 
ansnjaxe 

upnpxa) 
| 

sleayan 
jeqp 

| 
Bumas 

| 
2
 

aiqeoydde 
w._w.fi.._u 

aiqeyddes 
uo. 

o} 
abueyo 

S14 
y
o
m
 

aindag 
| 
B
N
 

o
e
p
1
a
 

=i 
N BELE 

1oa|qeuepaose 
e
 

o 
pabieyd 

anpjesuo 
nsseq 

103399p 
1m0 

gw__uw; 
Jeouan 

3 ;Ew._wfi. 
I 

J0u 
5] anjeA 

b
l
 

alqeujenaose 
Sjessy 

e
 

-ued 
sapnjpuy) 

1013090 
s
 

o
,
 

oveu 
212y 

2l 
o
 

Jou 
s 

aner 
soanien 

asou 
pa 

s1aou 
| 

sapioyiqap 
youm 

L
1
 

uwwwnfi:fiun 
o
 

1
R
 

213yM 
S1PSSE 

w
E
w
 

12pisu0d 
nssed 

ued 
10438558 

=, 
4 

b
 

snieAY00a/oN 
eA 

abieys 
aasnpoxa 

oy 
| 

o 
Junowe 

£q 
paseys 

jouor 
A 

e 
Buikues 

anjeA yooq; 
6uikLed 

1ep 
stessy 

jdussaq 
( 

{ 

» 
: 

g 
aAneBau 

3 
=
 

i 
: 

N 
u 

3 
: 

" 
Junowe) 

° 
2. 

= 
signoped 

, 
d 

Bieyn 
Bieyg 

| 
oBieys 

i 
: 

5 
i
k
 

(HO¥ 
O 

no. 
nsseq 

nssed 
EIN 

abieyn 
s ,,M 

- 
3195 

S1y3 
Aq 

paianod 
suia) 

asol) 
Aluo 

0) 
peieiRy 

e 
1e104) 

7| 
neunwng 

-neg 
“ued 

| 
1snioxa| 

ansnioxg 
- 

{ 

i 
gamER 

RS 
e
l
 

wat 
s
 
g
 

| ou 
Sy 

umen 
] 

s
 

e
 

> 
wnjo: 

wnjog: 
| 

uwnjoy 
! 

} 
: 

© 
uwnios 

N 
Uwnied 

Wuwnjod* 
| 

Juwnioy 
3 

uwniod 
100 

[:wnjo:| 
wnion 

| 
-wnies 

-|g uwnios 
{ 

(swier 
ul 

2) 
| 

- xipuaddy



SEELT 
SEELL 

sajqeded 

e
 

s
B
Y
I
0
 

s
a
f
u
n
o
a
g
 

1900 
ueg 

6
T
6
L
T
6
8
 

6T6LT68 
Py 

g 
s
b
u
m
o
u
o
g
 

o7 
jou 

199p po 
Jeupiogns 
1320 

2410 

192p 
anoqe 

yym 
abreyo 

nssed-ued 
Buueys 

199p 
B
0
 

8
T
I
L
E
T
Y
 

VN 
VN 

STILE'TY 
VN 

LY SHY'SY 
VN 

65°690'€ 
VN 

VN 
VN 

VN 
8
T
I
L
E
T
Y
 

aunevin 

6L'SE9'9Y 
6L'SE9'9Y 

68°SS0°LLT 
0
1
0
z
r
o
g
t
 

6L 
SEISY 

IeloL 

€TLIL'E 
£TLTLE 

S
R
 

PLESTY 
YLESTY 

B
 u
s
e
d
 

pue used 
et 

190 
saoueeq 

ueg 

YS 
VYOS 

PSYVO'S 

SjuseAnby 

useg 
pue 

ysey B 

sauojuRAU 

6LSE99Y 
€
7
0
6
V
 L 

S 
£°188'20'L 

sueo] 
591qEAI1009Y] 

6L S
E
I
O
Y
 



|
 

o
n
e
y
 

12003 
funses 

nssed-ped 
%S11 
®
%
0
1
1
 

oney 
12703 
findag 
smisnpoxg 

wd 

i
 
B
 

o
A
 

B
 
L
T
I
 

“
[
r
e
n
i
e
A
 

)00guo, 
19800 

8
T
I
L
E
T
Y
 

8
T
I
L
E
T
Y
 

6
8
'
5
5
0
°
L
L
 1 

19°6L9°P€" 
1 

S
T
I
L
E
T
Y
 

TeoL 
9'€0T' 

1% 
9
°
E
0
T
 

1Y 
s8I0 

85661 
85661 

suorsioid 

81¥SL 
81'¥SL 

SoIIGEr] 
aseay



0l 
MANBA 
FINANCE 

January 29, 2026 

To, 
BSE Limited 

Phiroze Jeejeebhoy Towers, 
25" Floor, Dalal Street, 
Fort, Mumbai - 400001 
BSE Scrip Code: 544262 

Sub: Intimation under regulation 52(7) and 52(7A) of SEBI (Listing Obli ations and Disclosure Requirements) Regulations, 2015 (‘the Listing _Regulations’) for the quarter ended 31° 
December, 2025 

Dear Sir / Madam, 

Pursuant to Regulation 52(7) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) read with Master circular 
SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2024/48 dated 21 May, 2024, a statement indicating the utilization 
of issue proceeds of non-convertible securities is enclosed as Annexure A. 

Further, in terms of Regulation 52(7A) of the SEBI Listing Regulations, 2015 read with Master circular 
SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2024/48 dated 21 May, 2024, a statement confirming NIL 
deviation or variation, in the format prescribed, in the use of proceeds of issue of listed non-convertible 
securities, from the objects stated in the offer document, is enclosed as Annexure B. 

Request you to kindly take the above information on records. 

Thanking you, 

Yours Faithfully, 

X 
Bhavisha Jain~__ & 

Company Secretary and Compliance Officer 

Encl.: As above 

CC: 

Vardhman Trusteeship Pvt Ltd. 

The Capital, A Wing, 4124, 

Bandra Kurla Complex, 

Bandra (East), Mumbai 400 051. 

Manba Finance Ltd. CIN L65923MH1996PLC099938 

Registered Office: 324, Runwal Heights, Opp. Nirmal Lifestyle, L.B.S. Marg, Mulund (West), Mumbai 400 080. India. 
€ + 912262345666 | K info@manbafinance.com | & www.manbafinance.com
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MANBA 
FINANCE 

SBICAP Trustee Company Limited 
(Debenture Trustee) 
04th Floor, Mistry Bhavan, 
122 Dinshaw Vachha Road, 
Churchgate, Mumbai - 400020 

Manba Finance Ltd. CIN L65923MH1996PLC099938 
Registered Office: 324, Runwal Heights, Opp. Nirmal Lifestyle, L.B.S. Marg, Mulund (West), Mumbai 400 080, India. 
€ + 912262346666 | & info@manbafinance.com | @ www.manbafinance.com



Annexure- A 

Statement indicating utilisation of the proceeds of Non-Convertible securities under Regulation 52(7) 

N 
MANBA 
FINANCE 

o Mode of 
Fund . Aoy If 8 is Yes, Namie aising YPe | pate of Amou deviati then  specify 

of the | ISIN (Public | of Paising nt Funds | (%) pate of | the purpose | Remarks, | o e | issues/ | instru | {S Raise | utilized | 0. | Allotment | of for which | if any | Private | ment d Noj the  funds 
p)lacemen ‘were utilized 

= = S — 1) 

- 2 3 4 5 6 7 8 m 10 

;/:;mmbfic NE93OX07119 | PVAC neny | oggpgpg [ RS20y 23022024 | NA NA ] Placement 24 crore ; 
Manba . T = _ 

: ) . Private | . Rs. 35 Finance | ING3OX07127 | LG INCD | 03032020 | £33 Ves | No 05-03-2024 | NA NA 

b | Manba | ) Private . Rs. 10 i Pinance | E039X08034 | ERAR INED | 17:05.2024 | RS 10ves o 17:052024 | NA NA 

4| Manba | Private Rs. 20 Finance INEO3OXO7I35 | peett I NCD | 26062024 | B 20 | ves o 26062024 | NA NA 

Muha | privas Rs. 20 N nance | INE939X07143 @e INCD | 31072024 | RS20 |y No 31072024 | NA NA e Placement crore 

6 | Manba Private Rs. 30 Finance | INES39X07150. | piCh I NCD | 29082024 | (B0 | ves | No 20082024 | NA NA 

7| Manba ; 
Finance | INE939X07168 | DV lnen | 28012025 | R% 2 [ yes | No 28012025 | NA NA 
Limited Placement crore 

§ | Manba | o : 
Private Rs. 25 . 02 5 28-02-2025 NA | Finance | INESGOXOTIT6 | il | NOD | 28022025 | o0 7 | Yes | No 802-2025 | NA 

9| Manba g B Private 5 Rs. 25 | o ’ o INE9OXO7184 | rtl | NOD | 2032025 | (07 | Yes | No 27032025 | NA NA 

10" | Manba o Private Rs. 25 C i 06+ : 17:062025 | NA NA Finance | INE939X07192 | pHVAe | nep | 17.062025 | 8% P | ves | No 
| Limited } 
11| Manba : 

inance | INE Private ; RE; 85 05-06-2025 | N. NA Pinance INE939X07200 | piv¢ | NCD | 05062025 | 1% 0 | ves | No A 

12 | Manba N 
i Private R 15 05-06-2025 | NA NA Finanee INE939X07218 | pVAe I NCD | 05:06:2025 | (% 7 | Yes | No 

13| Manba : I N 
: g Private | Rs. 20 17:062025 | NA NA Finance INE939X08059 | privite ] NCD | 17062025 | 0% 20| Yes | No 
imite N L d 

Manba Finance Ltd. 
Registered Office: 324, Runwal Heights, Opp. Nirmal Lifestyle, L.B.S. Marg, Mulund (West), Mumbai 400 080. India. 
€ +912262346666 | Q info@manbafinance.com | & www.manbafinance.com



FINANCE 
14 [ Manba | ; i : Private ’ Rs. 50 Finance | INE939X07226 | iR INen | 27062025 | R8O ) ve e | 2n06205 | wa NA | Limited | 
15| Manba ) : Finance | INE939X07234 | PTVAC |\ |50 58 50p5 [ RSSO [y |0 20082025 | NA NA g Placement Cr | Limited | | i 16 | Manba - 

Finance | INE939X07234 | PHVAC ey 1o 0 ogas [ RS.25 | oo | o 24002025 | NA NA Limited Placement Cr 

17 | Manba | . . ] | Finance | INE939X07242 | PTVA® | wery | 50005005 RS 9S |ye |y 29-092025 | NA NA i Limited Placement Cr 

Bhavisha Jain 
Company Secretary and Compliance Officer 

Manba Finance Ltd. CIN L65923MH1996PLC099938 

Registered Office: 324, Runwal Heights, Opp. Nirmal Lifestyle, L.B.S. Marg, Mulund (West), Mumbai 400 080. India. 
€ +91 2262346666 | A info@manbafinance.com | @ www.manbafinance.com



Annexure B: Statement of deviation/ variation in use of issue proceeds: 

Particulars Remarks 
Name of listed entity Manba Finance Limited 
Mode of raising funds B | Private Placement 

| Type of instrument Non-Convertible Debentures 
Date of raising funds As mentioned above 

| Report filed for the quarter ended December 31, 2025 
Is there a deviation/ variation in use of funds No deviation/variation 
raised? 
Whether any approval is required to vary the NA 
objects of the issue stated in the prospectus/ offer 

| document? o 

If yes, details of the approval so required? NA . 

Date of approval _ NA 
Explanation for the deviation/ variation NA o 

'Comments of the audit committee after review NA 
Comments of the auditors, if any NA 
Objects for which funds have been raised and where there has been a deviation/ variation, in the 
following table: NA 

| Original | Modified | Original Modified Funds | Amount of Remarks | Date of 

Object Object, if | Allocation | Allocation | utilized | Deviation/ raising 
any Variation for the funds 

according to 
‘ quarter ended 

| applicable object 

(INR Crores and 

| o I in %) 

Request you to please take the above intimation on record. 

Thanking you, 

For Manba Fi 

Bhavisha Jai 
Company Secrefafy and Compliance Officer 

Manba Finance Ltd. CIN L65923MH1996PLC099938 

Registered Office: 324, Runwal Heights, Opp. Nirmal Lifestyle, L.B.S. Marg, Mulund (West), Mumbai 400 080. India. 
G +91 2262346666 | A info@manbafinance.com | @ www.manbafinance.com


