


VENUS SHAH &ASSOCIATES
CHARTERED ACCOUNTANTS

Independent Auditor's Report on Standalone Audited Annual Financial Results of Manba
Finance Limited pursuant to the Regulation 33 and Regulation 52 read with Regulation 63(2) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended.

To The Board of Directors of Manba Finance Limited

Opinion

l. We have audited the accompanying statement of standalone annual financial results of Manba

Finance Limited (hereinafter referred to as 'the Company') for the year ended March 31, 2023 (,the
Statement'), being submitted by the Company pursuant to the requirement of Regulation 33 and

Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 20 I 5, as amended (' Listing Regurations' ).

2. In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid statement gives a true and fair view in conformity with the recognition and measurement

principles laid down in the applicable accounting standards prescribed under section 133 of the

Companies Act,2013 ("the Act") read with Companies (Indian Accounting Standards) Rules, 2015 as

amended to the extent applicable and other accounting principles generally accepted in India, of net

profit and comprehensive income and other financial information for the year ended March 31,2023.

Basis for Opinion on Annual Standalone Financial Results for the year ended Manch Slrl02g

We conducted our audit in accordance with the Standards on Auditing ("SAsu) specified under Section
143(10) of the CompaniesAct,2013 ("theAct"). Ourresponsibilities underthose Standards are further
described in paragraph (a) of Audito/s Responsibilities section below. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India ("the ICAI') togetherwith the ethical requirements that are relevant to our audit ofthe Standalone

Financial Results for the year ended March 31, 2023 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the standalone financial results.
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Management's Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the Company's

Board of Directors and has been approved by them for the issuance. The Standalone Financial Results

for the year ended March 31,2023, has been compiled from the related audited standalone financial

statements. This responsibility includes the preparation and presentation of the Standalone Financial

Results for the quarter and year ended March 31,2023 that give a true and fair view of the net profit

and other comprehensive income and other financial information in accordance with the recognition

and measurement principles laid down in the Indian Accounting Standards prescribed under Section

133 of the Act read with relevant rules issued thereunder and other accounting principles generally

accepted in India and in compliance with Regulation 33, Regulation 52 and Regulation 54 ofthe Listing

Regulations. This responsibility also includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing

and detecting frauds and other irregularities; selection and application of appropriate accounting

policies; making judgments and estimates that are reasonable and prudent; and the design,

implementation and maintenance of adequate internal financial controls that were operating effectively

for ensuring the accuracy and completeness ofthe accounting records, relevant to the preparation and

presentation of the Standalone Financial Results that give a true and fair view and is free from material

misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the

Company's ability, to continue as a going concern, disclosing, as applicable, matters related to going

concern and using the going concern basis of accounting unless the Board of Directors either intends to

liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the

Company.

Auditorrs Responsibilities on Audit of the Standalone Financial Results for the year ended Manch
31,2023

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results for
the year ended March 31,2023,as a whole is free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if individually or in the aggregate, they could reasonably be e.
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the
economic decisions of users taken on the basis of this Standalone Financi -sults.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

Identifu and assess the risks of material misstatement of the Annual Standalone Financial Results,

whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the Company's internal control. ',

Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting estimates

made by the Board of Directors

Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms
of the requirements specified under Regulation 33, Regulation 52 and Regulation 54 of the Listing
Regulations

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertaintSr exists related to events or
conditions that may cast significant doubt on the ability ofthe Company to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditods report
to the related disclosures in the Statement or, if such disclosures are inadequate, to modifi our opinion.
our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the Annual Standalone Financial Results,
including the disclosures, and whether the Annual Standalone,. Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain suffrcient appropriate audit evidence regarding the Annual Standalone Financial Results of the
company to express an opinion on the Annual standalone Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results tha!
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual standalone Financial Results may be influenced. we consider
quantitative materiality and qualitative factors in (i) planning the scopg audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of
Annual Standalone Financial Results.
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we communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings including any significant deficiencies in
internal control that we identifu during our audit.

we also provide those charged with governance with a statement that we t *" 
"orptied 

with relevant
ethical requirements regarding independence, and to communicate with them all relationships ana other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The Statement includes the results for the Quarter ended March 31,2023 being the balancing figure
between audited figures in respect of the full financial year and the publisheo y"* to date figures up to
the third quarter of the current financial year which were subject to limited review by us. our report on
the Statement is not modified in respect of this matter.

For Venus Shah & Associates

Chartered Accountants

Venus B. Shah

Membership No. 109140

Place: Mumbai

Date: June 19, Z0Z3

UDIN : 231 09 14OBGYAHL 2070

Firm's Registration No. t2}g7
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VENUS SHAH &ASSOCIATES
CHARTERED ACCOUNTANTS

The Board of Directors

Jl{, [ul-Jil.lul,,
Opposite Nirmal Lifestyle

L. B. S. Marg

Mulund West

Mumbai - 400 0g0

STATEMENT CERTIFYING THE SECURITY COVER IN RESPECT OF LISTED
SECURED AND UNSECURED REDEEMABLE NON.CONVERTIBLE

DBBENTURES AS AT MARCH 31,2023

This certificate is issued at the request of the company in accordance with the terms of our
engagement with the company having its registered office at 324, Runwal Heights,
opposite Nirmal Lifestyle, L. B. s. Marg, Mulund west, Mumbai _ 400 0g0.

1' The statement certifying the asset cover on secured and unsecured redeemable non-
convertible debentures as at March 31,2023du1y signed by authorised signatory is annexed
as per Annexure - l, which we have initial for identification purpose only. In accordance
withpara 3'1 (a) of circularNo. SEBI /Ho /MIRSD/MIRSD_ CRADT/cIR lp 12022
I 67 dated May 1g' 2022, we have verified only book value of the assets provided in this
certificate.

Managem ents, Responsibitity

2'Thepreparation of the statement is the responsibility of the management ofthe company
including the preparation and maintenance of all accounting and other relevant supporting
records and documents' This responsibility includes the design, implementation and
maintenance of intemal control relevant to the preparation and presentation of the statement
and applying an appropriate basis of preparation; and making estimates that are reasonable
in the circumstances.



3. The management is also

statement are correct.

responsible for ensuring adherence that the details in the

Auditors, Responsibility

4' It is our responsibility to provide reasonable assurance that the details as referred to in
"Annexure - l" have been correctly extracted from the audited books of accounts andother records produced before us which we have verified on test check basis.

5' we conducted our examination of the statement in accordance with the Guidance Noteon Reports or Certificates for Special purposes (Revised 2016) (,,the Guidance Note,,)
issued by the Institute of chartered Accountants of India (ICAI) and the standards onAuditing specified under section i43 (10) of the companies Act,20l3.The Guidance Note
requires that we comply with the ethical requirements of the code of Ethics issued by theICAI.

6' we have complied rvith the relevant applicable requirements of the standard on eualitycontrol (sQC) - I - Quality control for Firms that perform Audits and Reviews ofHistorical Financial Information, and otherAssurance and Related services Engagement.

Conclusion

7' Based on the information and explanations provided to us and examination of records ofthe company including audited Books of Accounts and other relevant documents, we
hereby conclude that book value of assets and relevant debts in Column ,rA,, to,,J, asreferred to in ,,Annexure _ I', are true and correct.

Restriction on Use

8. The certificate is provided to the Company solely for
Trustees / Stock Exchanges and should not be used by any

submission to the Debenture

or for any other
pu{pose' Accordingly, we do not accept or assume any riabj

other

ofcare for any



other purpose or to any other person to whom this certificate is shown or into whose hands

it may come without our prior consent in writing.

For Venus Shah & Associates

Chartered Accountants

Firm's Registration No. 120878W

Partner

MembershipNo. 109140

Date - June 19,2023

Place - Mumbai

uDrN - 23to3l+oB6v A H A 25 g o

Venus B. Shah



ANNEXURI - A

STATEMENT CERTIFYING THE SECURITY C,VER IN RESPECT oF
SECURED AND UNSECURED REDEEMABLE NON-CONVERTIBLE
DEBENTURES AS AT MARCH 31,2023

we hereby confirm that Manba Finance Limited ("the comp any,,)having its registered
office at 324, Runwar Heights, opposite Nirmal Lifestyle, L. B. S. Marg, Mulund west,
Mumbai - 400 080 has a security cover of more than l25yo of outstanding amount of
secured Redeemable Non-convertible Debentures amouting to INR 166 Lakhs and rl0%
of outstanding principal amount of secured Redeemabre Non-convertible Debentures
amounting to INR 1000 Lakhs

The company has complied with all the covenants except the net NpA covenant in respect
of outstanding redeemable non-convertible debentures (secured and unsecured) as on
March 31,2023, amounting to INR l166 Lakhs

Working of security cover (for

MIRSD / MIRSD - CRADT /
Annexure - I

secured debentures) as per SEBI circular SEBI / Ho /
CIR / P I 2022 I 67 dated May 19, 2022, is attached as

The Company has complied with all the financial covenants except the net 111pA covenant
as mentioned in the transaction document:

As on March 3lr20}3
Capital adequacy of th

18% during the entire tenor of debenture till maturity I said requirement
Debt equity ratio should b"ml
during the entire tenor of debenture till maturity 

I said requirement

NetNPA should not exceed 3% m
debenture till maturity

The actual netNPA is3.l4%
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List of listed Secured NCOs Outstanding (Principal Amount) as on March 31 }I23&conespondling oecurity
cover to bemaintained:

Note l. Type ofcharge is exclusive overreceivables

Sanctioned

(Amount
Rs. ln Lskhs

as on March

3 1, 2023

List of other Unlisted Secured NCDs. Outstanding (Principal Amount ) as on Marctr 3l,Z0Z3
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